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	Dear [insert name of employee],
The minimum retirement age is increasing from 55 to 57 in 2028. From then, you’ll be able to access your pension savings if you want to.
What are my options?
You have several ways to use your pension pot:
· Buy an annuity for a guaranteed income.
· Choose pension drawdown, allowing you to take money out of your pension pot while the rest stays invested.
· Take a lump-sum payment (or multiple payments).
You can also leave your pension invested. This may help your pension savings grow, but remember the value can go down as well as up, so you could get back less than you’ve paid in.
What’s best for me?
It’s important to take time to understand your options, check what state benefits you may be entitled to, and consider any other income sources for retirement. Planning ahead can help make sure your money lasts as long as you need it to.
For a detailed look at your choices, download Royal London’s retirement guide. 
Yours sincerely,
[Name Surname]
[Title]
[name.surname@email.com]
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